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o 1 DARQDGRRQYHOMRQRI : RP HQ 3DUIDP HQEBUDQV
© 3&8S-Q$WP V2 YHUSMVH-Q5DSH&DVHV

o : 3&DQG32' $\R)IQGSYHQXHVWR (P SRZHUSXWDQ RP HQ

o OHMQ ZI 7XINVK $P EDWDGRU R ([ WQG +HDUMHOV 6\ P SDWIHV IRU 9IFWP R
( DUMTXDNH 1Q 7XUNH

e 0 H-MQJ Z W &KDILP DQ 6HQDW Rl 3DNVQ

e * HOHDGBWHP E® 0 HHWQI Rl : RP HQV3DUIDP HQU &DXFXV

e 9LLYMDI HHWY RI 3DN 8] EHN3DUIDP HQMU ) UHQGWKIS * LRXS

e 0 HMQJ Z W 2 P DU$VIKDU. KDQ) RXQGDARQ

e 0 HMQJ Z W ) UHGUFK ( EHWBWWXQJ ) (6 3DNMEQ

e 0 HMQI R WH: 3&: RINQI &RXQAO

e : 3&DQG)$) (1 WR( QKDQFH3RMAFDBDUARSDMRQRI : RP HQ

o 1(: 6%R$5'
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7KH : RP HQV 3DUIDP HQWBU &DXFXV KRWMG WH 1 DARQDO &RQYHMRQ R : RP HQ
3DUIDP HQWUDQV RQ ) HELKDU W DW3DNMEQ 1 DARQDO&RXQAOR! $UNV 31&8$ 1Q
\DP DEDG 7KH WHP H Rl WH FRQYHOMRQ ZDV (P SRZHUQJ : RP HQ 1Q / HDGHUKIS DQG
IRFXVHG RQ WH SDUAASDVMRQ DQG LQFOMRQ Rl Z RP HQ 1Q WH SROAFDOSURAHW  7KH HYHQW
LOFOXGHG . H\ QRW 6SHDNHU + RQRUDE®! 6SHDNHU 1 DARQDO$WHP E® RI 3DNMEQ 0 U 5D\
3HUD] $WKWI DV ZHODV D P DQ SDQHOGMVAXWRQ VAWMRQ WG : KDMY WH 3RQAFDO
/ DQGVFDSH R 3DNWBQ Z W RUZ IMRXWZ RP HQ'

7KH HYHQWSLRYIGHG D XQTXH RSSRUMQIW
IRUIHP D®! SDUIDP HQBUDQV \R FREDERWDM
RQ ZD\V\R SLIRP RW WH HP SRZ HP HOARI
ZRP HQ 1Q GDGHUKIS SRMMRQV DQG VKDWH
WHU H SHUHQFHV WXJJBN DQG LOUIKW
ZIW MRXUWDDAW DQG PHPEHW Rl WH
PHGD : 3& XQGHUWH GDGHUKIS R ' U
S5HKPDQL IV GHGFDMG VR SWRP RWQ
JHQGHU HTXDOW DQG WH HP SRZ HP HOWRI
4 ZRPHQ IQ DO DVSHAW Rl @H 1 DWRQDO
&RQYHOMRQ R : RP HQ 3DUIDP HQWBUDQV LV
! ROH R WH QWDWHY WH &DXFXV KDV
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© 3& VIMRQI® FRQGHP QHG WH LOAGHQWRI DSH RI EXVKRAWMWIQ P RYIQJ EXV SIRAHHGIQ \R
9HKDUDQG)  3DWIN-MDP DEDG DQG FD@IG | RUREXVWDPWRQ DI DIQUASHSHWDWRY/

' U 5HKP DQLDOR VAWRQI® HI IMMIHG KHUSLRWVARQ WH ) RRURI WH + RXVH UHI DUBLQD VXK
LOAGHQAHV DQG WDVWIKH FRXQM LV EHFRP LQJ LORIHDMQI® XQVWDIH IRUZ RP HQ 6KH SRIQMG
RXVWRZ DGV H WHP MAP LQGVHW Z KIFK. SHSHWDW DSH DQG W DSRBIMV 6KH HYHQ LDIVHG
WH P DMAULQ WH + XP DQ5LIKW&ERP P MMH

6HAUHY : 3& ' U 6KDKIGD 5HKP DQL WU ZLRWM D GMWMU VR -QVSHRARU * HOHWDO =+
AOP DEDG DQG H SUIHWHG KHURRQFHUQ DERXWAKH WM RI VHEXUW RUZ RP HQ 6KH GLLHRMG
WH-* VR SUIRYIGH D G-MIAGIG LQYHWA DWRQ LHSRUARI WH LOAGHQW
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5HSUAVHOWAWYHY Rl 3RVRKDU2 LIDQ] DURQ IRU
" HYHRSP HQW $GYRFDR 32" %  YIMWG

: RPHQV 3DUDP HQWUY  &DXFXV  : 3&
6HAUHWUDW 6HAHBY : 3& ' U 6KE](LGD

P HDQQIIXO FRAERDARQ 1Q RWGHU W
HP SRZ HUWKWDOZ RP HQ DAJ LDWLRRWBIYHO $V
32' $ ZRUW IRUWH SWRP RURQ Rl KXP DQ
WKW DQG HARQRP IF HP SRZ HP HQWMQ UXLDO
DUIHDV Rl 3DNWEQ KHOFH @ 3& DQG 32' $
DILHG XSRQ IXWH MIQN YHOMWH R
HP SRZ HUXWDCZ RP HQ
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6HFAULMVEU : RP HQ 3DUIDP HQWBU &DXFXV
- 3& ' U 6KDKIGD 5HKP DQL DBRQI Z W
o) © RP HQ 3DUIDP HQBUDQV KDG D P HHWQJ
® L Z W 7XINVK $P EDWDGRU + LV ( [ FHBIQR
f-f-',a 0 U 0 HKP HWBDEDFRDWI XUINVK HP EDWA 1Q

# --—-\
! 3 3DNWEQ 'U 5HKPDQL  GXUQ)  WH
P HHMQ) FRQYH HG KHDUAHOVM P SDIMIEV
IRUWH YIPWP V Rl HDUKTXDNH [Q 7%AN\ H
6KH VWJQHG D IMMRW ERRN Z KHWH \KH
H SIHW KHU YIHZ DERXW ELRWHWD WAV

EHVE HHQ 7XUNH. DQG 3DNMEQ
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6HAUAVEL : RP HQ 3DUIDP HQMWU &DXFXV : 3&

' U 6KDKIGD 5HKP DQL DQG 6HQDVRU 6DQD -DP DD
KHG D PHMQ ZIW &KDILP DQ 6HQDW R
3DNMAQ + RORWDE®! 0 U 6DGIT 6DQVDQLVR GZ HD
XSRQ ZRP HQ VSHALLE DAXHV SUHYDBIOWIQ WH
FRXQM DQG WH WR®!I Rl FDXFXV 1Q ZRP HQ
HP SRZHP HQW' U 5HKP DQL\KHG QKWRQ WH
FKD@IQIHV Z RP HQ | DFH LQ 3DNMBQ WDWP SHGH
WHU SROAFDO VRADODQG HARQRP LE LQWMI UDWRQ
DQG P DIQWHDP QU

' U 5HKP DQL H SUHW JUDWXGH R + RQRWDE®!
&KDLWPDQ 0U 6DQMDQL R KLV XQZ DYHUQJ
VXSSRUMR WH SOMRLP Rl : 3& VR SLRP RWM
PHDQQIXO SDUHASDMRQ Rl : RPHQ
3DUIDP HQBUDQY [Q YHOMUHV SHUBIQQI R
Z RP HQHP SRZ HIP HQW
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BHRUHVBY : RP HQ3DUIDP HQWU &DXFXV : 3& ' U 6KDKIGD 5HKP DQLAKDILHG WH * HQHUDO
$WHP E® P H-MQJ Rl : 3& DWEDXFXV 6HRUMVBUDW : RP HQ 3DUIDP HQWUDQY P HP EHWY/
- 3& Z HUH EUH HG DERXWWIKH SHURUWP DQFH DQG DRKIHYHP HQW Rl &DXFXVE\ WH: 3& \WDP

' U 5HKP DQLHOFRXWDIHG : 3& 0 HP EHU/ VR SLRDPAYHO KLIK@ KWZ RP HQ FHQWIE MXHV RQ
YDURXV SOMRWP V -Q WLV LHIDWG WKH SBIGIHG VR SWRYIGH WHP  LHTXWLHG VXSSRUMDQG
GUHPARQDOIXIGDQFH ILRP : 3& SOMRWP
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BHALMVDU : RP HQ 3DUIDP HQMU &DXFXV : 3& ' U 6KDKIGD SHKP DQL &RQYHQHU 3DN

8]EHN 3)* DRQ ZIW : RP HQ 3DUIDP HQEUDQV SDUARSDMG 1Q WH YIUXDOP HHWQJ

EHVE HHQ 3DUIDP HQWU ) UHQGWKIS * LRXS 3)* Rl 3DNMEQ DQG 8] EHNMEQ 9RW MGHV
DJUHHG VR SURUW H WH VWHQIWHQQ RI ELOMWDOQUAMWRQDOFR@ERIDARQ 7KLY LQFXGHV
LOFUHDMQJ WH [LHTXHOR Rl GHBUDWRQV H FKDQIHG EHE HHQ WHP  |RAMUQI KLIKHUGIYHO
FRQEFW DQG H S®RUQJ SRMOWDCDYHQXHV | RUFRRSHUDWRQ



" XUQJ WH YIWXDOBDN 8] EHN3)* P HHWY ' U 5HKP DQLHP SKDM] HG WH RXADOR®! WDW

3)* VADQ SO\ 1Q SLRP RWQJ [QWUSDUIDP HQBY IHDMRQV DQG | DAQMMQI SHRS®! VR SHRS®!

FRQWRWV ERVE HHQ WH V¥ R [ UDWALRDCODWRQV 6 KH VWAHWHG WH [P SRUBOAH Rl VWAHQI WHQLC]
FRRSHIDWRQ 1Q D@DUHDV RI P XVDAQWAUHVWI RUWH EHOH MR ERW FRXQWIHV
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BHALHMVEY : 3& ' U 6KDKIGD 5HKP DQL AKDILHG D P HAMQJ Z W UHSUAVHQWWYHY RI 2 P DU
$VIKDU . KDQ ) RXQGDARQ DW: 3& GHRUHVBUDW &RMERWDARQ RQ * HOGHU 5HVSROWYH
UXGIHAMQ) WDIQIQJ R : RP HQ 3DWIDP HQWUDQV DQG DUHD RI P XWDOFR@ERWDARQ 1Q
IXWWUH FDP H XQGHUGVEXVWIRQ GXUQJ WH P HHWQD -Q KHUUHP DUNV WH FKDLUMMHMAHG WH
VJQUIFDQFH Rl JHQGHU LHDWAG IMUXHV DQG UHVSRQVE®! LRI Rl P HGID 1Q VHOMW 1QJ WHWH
DAXHV
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$ P HMQJ Z DV KHG EHE HHQ ) UHGUEK ( EHUMBW\XQJ ) (6 DQG : RP HQ 3DUIDP HQMEU
&DXFXV : 3& -WZDVFKDILHG E\ 6HRHEY @ 3& ' U 6KDKIGD 5HKP DQL 5HSUHVHQUDAYHY RI
) (6 3DNMEQ DQG WDP : 3& P XWD® DIUHHG XSRQ R ZRW 1Q FRVH FRMERUDMRQ RQ
© 3&V6WDMILE 3DSHURQ* HOGHUS HVSRQWYH 9XGIHWQJ * 5% LQ 3DNMEIQ -Q WL LIHIDUG D
GULHPARQDCZ RN SOQ Z DV DIUHHG XSRQ
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6HAUHAU : RP HQ 3DUIDP HQWMU &DXFXV @ 3& ' U 6KDKIGD 5HKP DQLAKDUWHG D P HHWJ

R : RINQJ &RXQAORI : 3& $JHQGD WP V @\H WH -QMUDDARQDO: RP HQV ' D\
FHOEWDWRQV Z HH GHIEHIDWMG XSRQ DV D SUP DU DJHQGD Rl WH P HHMQJ 3HURWP DQFH R
© 3& Z DV \KDUHG DQG SIRSRVHG VWDWIILE P HDVXUHV VR VIAHQIWHQ IWIQ 1 XVIUH DOR FDP H

XQGHUVHURXY GM-XWIRQ
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$ PHMQJ ZDV KHG EHVE HHQ : RP HQ 3DUIDP HQ &DXFXV : 3& DQG )UHH DQG ) DU
(GPMRQ 1HEZRWN )$)(1 W GMXW HPRRWOWHRWP V DQG SRWME® Z D\ V VR HQKDOFH
Z RP HQV SROAFDCSDUNASDWRQ
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: 3& FRQIWDWOWAY WH [ LUAMHYHU IHP DB 6 HRUHVIZUY

Rl /DKRWH +LUK &RXUV DU $WRADWRQ / DKRWH

6DEDKDWS [} YLKDV EHFRP H WH [ IDAHP DBI * HOHUDO
6HAUHVIL 1O WH \HDW/ KMRU Rl / DKRWH + LK
S&RXUN/DUS WRADWRQ

© 3& FRQIWDXOWG WH * RYHUDP HOWR! 6lQGK RQ
OXQRKIQ W I LUMHYHUZ RP HQ RQO SIQN EXV VHUYEH
1O . DIDAKL 7KLV LQWDWYH Z @ SDYH WH ZD IRU
IOFUHDWHG ZRP HQ IQFOMRQ 1Q ZRWINRUAH 6XFK

P HDWXUHV FROMEXW R P DNQJ 3DNMEQ DQ
LOFOMYH FRXQW | RUD@LHI DUGBMW RI WHUJ HQGHU

S| e

2 Q. DWKP IUBRIGDUW ' D\ : 3& SDIGKRP DIH
WR . DWKP LLL P DUMY/ ZKR IRXJKWELWDYHD |RU
|UIHHGRP  WOWHU OVWEWHDW DQG SGIGIHG R
WIVH RXU YRIFH DIDIOWW-QGIDQ DARAMHY DQG
VKHHUYIROMRQ R KXP DQ WKWIQ. DWKP U
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