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0 HHMQJ Z W RP HQ -RXUQDDAV VR GIVEXW RQEQH + DUDWP HQW
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$ WEXW R ZRP HQ Rl 3DNMBQ Z DV JLYHQ E\ WH 3DUIDP HQWU : RP HQ &DXFXV 1Q RUGHUWR
P DIN WH -QMUOQDARQDO: RP HQV' D\ RQ W 0 DUFK © RP HQ SDUIDP HQUBUDQV DPARYHD

SDUAASDWG 1Q WH HYHQW + RQRWDE®! 6SHDNHU 1 DWRQDOSWHP E® 5D 3HUD] $VKUWD DQG
) HGHDOO LOMMU IRU &TP DM &KDQIH 0 V 6KHW 5HKP DQ JUDAHG WH RAFDVRQ ' XUQJ KLV
Z HBRP HDGGUHW KHVDIG —DP  SURXG WDWP \ SROAFDOXSEUQILQJ IV GRQH E\ 3DNMBQV [ LAV
3UP H 0 LOMMU %HQD] U 9%KXWR  6HFUMVBY : 3& ' U 6KDKIGD 5HKP DQL VSRNH DERXWWH

FROMEXWRQVRI Z RP HQ GHVSIW DORGGY RQ QDAWRQDIDQG LOMUODARQDOBIYHO
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' XUQJ WH IWMBDQHO : RP HQIQ/ HDGHUKIS

$FKIHVIQU DQ ( TXDO) XWWH DAXHV Rl ZRP HQ
ZHH KUKQKWG 1Q SXUXIWRI HTXDONV DQG
IRDG DKHDG 1RWE®I SDOHDAV ZHH 0 W/
0 DKVDE $NEDU 5DVKGL 0 V 6P L 5DKHHO 0 U
+DIRRQ 6KDUL OU +DULV .KDIOTXH 0V

0 XQJDH -DKDQIWU 0 V +DNVD . KDQ 0V 116D
$@QDQG 0 V 6DEWD 6XOBQD ) IRP 6P LB $JDIQ
) RXQGDMRQ

' XUQJ WH VHARQG SDQHOZ RP HQ LHSUAVHOWQ Z RP HQ 1Q SRZ HUFRULIGRUY MWWRI HWHUVR GVEXW
Z KDAMWP HDQV B\ WKH UHSUHVHQUMRQ  7KH SDQHOZ DV VKDUHG E\ 1RWP HUDQG VHYIQJ 0 HP EHU
3DUIDP HQW QDP HO 0 V . IMKZ DU=DKID 0 V 6KDKIGD $NKVBUSQ@ 0 V $\ HVKD 6\ HG 6HQDWRUGDQD
-DP DO 6HQDVRU (QJU 5XNKVDQD =XEHL 0V $W\D 1DMU DQG 0V . DWP DD 7DUT -WZDV
P RGHDMGE\ 0 U/ 0 DKVBE $NEDU5 DWKGL

“QMODARQDONDWDN SHURWP HU 0 V ) DUDK <DVP HHQ 6KHINK HOWMUWBAQHG WH DXGIHQRH Z W KHU
VAQWIEMOQ) SHURWP DQFH ( GXFDWRQMN IQWM@PXDO U $UD =DKUD JDYH FRMQJ UHP DUV Z WK KHU

SRZ HUXQZ RV 7KH HYHOWZ DV DIMAQGHG E\ GLIQWUHY AVIOVRAHW UHSUHVHQUMYHV DQG SHRS®!
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QDEIGWR HP SRZHUZ RP HQ 0 3V RQ UHVHUHG
VDWW 6HFLHABU : 3& ' U 6KDKIGD 5HKP DQL it
KDV D@ D\ V EHHQ RQ |RUH IRQWR HIP LODW DD
IRPPV R GMUP IQDWRQ SHHOW KH P HW

ZIW WH 3UPH 0 lQMMU Rl 3DNMEQ 0 IDQ B
0 XKDP P DG 6KHKED] 6KDUL \R IR®Z XS RQ :
KHUSWHYIRXV P HHMQJ Z W WH 3UP HO LOMMU [
UHIDUGIQI) DARFDARQ RI GHYHBRSP HQWXQGV \R [l
Z RP HQO 3VRQ UHVHUIYHG WHDW
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6HALMEL : RP HQV 3DUIDP HQMU &DXFXV ' U 6KDKIGD 5HKP DQL P HWZ W D GHBUDMRQ RI
Z RP HQ MXUODOMW BIG E\ 0 V 7DQ HHD 0 D|KDUILRP : RP HQLQO0 HGD$@DQFH : -0 $ 3DNMEQ
Z KHUH WH \KDUHG WHUH SHUHQRHV Rl RQIDH KDUIDWP HOWRI Z RP HQ 7KH GIVEXWHG WH QHHG
VR DGGLHW WH MWXH Z W DOWENH KRGHY IRUWKH LHRWP V 6HRHBY : 3& H SUHWWHG WH

VROIGDUW Z W NRXUQDOM DQG WRQI® FRQGHP QHG RQUDH KDUDWP HQWRI Z RP HQ DQG UHVROHG
VR WEQG E\ WHP 1Q P DNQJ RQEDH VSDFHVVDIH IRUZ RP HQ
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6HAUAVEY : RP HQV 3DUIDP HQWEU &DXFXV : 3& ' U 6KDKIGD 5HKP DQL VSRNH R \ RXQJ
JUDGXDWMV RQ WH -QMODARQDO. RP HQ' D DV D * XHVARI + RQRUDW. DUDFKL 8 QLYHUMW -Q KHU
VSHHK VKH KLI K@ KWG WH VI QULFDQFH Rl WV GD\ 1Q D Z RP HQV @H DVWILY GD\ Z RP HQ \VSHALLE
DVXHV DUH KLIK@ KWG @H QR RWHUGD.  6KH DOR VWHWHG RQ WH P SRUBIQRH Rl HGXFDMRQ |IRU
HP SRZ HUQJ ZRP HQ
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6HFUAVEL : 3& SDUAASDWMG DV D * XHWABSHDNHULQ WH 1 DARQDOSRQYHOMRQ Rl Z RP HQ 1Q / RFDO
* RYHUDQAH : /*6 XQGHUWH WHPH R : RP HQ 9RIFHV ) RU ( GPRWO5HRWP V -QFOMYH
* RYHUQDQFH $QG &TP DM 0 MIDWRQ  Z KHUH VKH KLIKQIKWG YDURXY MXHVY Z RP HQ | DFH VRGD\
) RUP HUBHFUHVEU : 3& 0 V 6KDIMD 3HWYH DOR VKDUHG WH SDQHO

7KH HYHQAZ DV DMIQGHG E\ ZRP HQ ILRP DOZ DOV Rl @H LOFXGIQ) WDOQVIHQGHY SHRS®! Z W
GIDVEIMAHV SHRS®! ILRP P IQRUMHY DQG SROAFDCSDUN Z RINHWY 7KH HYHQAZ DV RUDQMHG E\ * $&

IXQGHG -$=% 3LRILDP $XUDVW] RXQGDAWRQ DM RWO DBMY 1Q/ DKRUH
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81 : RP HQ &RXQM 5HSUHVHQYH 0 V 6KDLP HHD 5DWRRO 0 1$ : DNKD 4 DP DU FD@®IG RQ
6SHDNHU 5D 3HUH $WKWD RQ WO DURK YRW MIGHV GVPXWHG ZD\V DQG P HDQV \R
DGGLHW SWREGP V Rl FIP DM FKDQIH DQG  HFRQRP IE HP SRZHP HQWRI ZRP HQ WIRXJK
FROPAYH HIRUWV E\ LQYRMQI DOMEBN-KRGHY 7KH VSHDNHUVDIG KH DA D\ V VWRQI® VXSSRUMG
Z RP HQ HP SRZ HP HOAWDV WHUIQFOMRQ ~ SDUAASDMRQ 1Q GHAMRQ P DNQJ  HFRQRP IF VHRRU
Z DV HWHOWDA RUVX\WRAQDE® GHYHBRSP HQW  EXI@HQI SHDFH XO/RAHMAY
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&RP P RQZ HDOK 3DUIDP HQWUDQ $WRVADARQ &3$ OMXQFKHG D QHZ RQIOH FRXUH RQ EXITEIQJ

HIHPAYH Z RP HQV SDUIDP HQWY FDXFXVHV |HDWUQJ 6HRUAVBY : 3& ' U BKDKIGD 5HKP DQL DV
VSHADOFRQMEXVRU 7KH FRXUH IV @H QRZ RQ WH &3$ 3DUIDP HOMY $FDGHP\ DQ RQIH
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(DUHU : 3& ZDV JLYHQ VSHADOP HMRQ E\ WH &3$ DV D VXFFHW XOFDWH WXG Rl @ RP HQ
3DUIDP HMY &DXFXVHV IRURWHY/ R | RCRZ
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BHAUAMBLY : 3& ' U 6KDKIGD S5HKP DQL H SUHWHG
VRIGDUW Z I WH SIRWMRL/ Rl $XUDWO DUK Z KR Z HH
WRSSHG E\ IRUAH GXUQ) WHU SHDPH XO SLRWAW 6KH
UHVROHG WDW: 3& WBQGV 1Q VRIGDUW Z M Z RP HQV
W KVWR SHDPH XCSURWMADQG FRQGHP QVWH XVH RI |RUH
E\ SRIFAH RQ $XWDWO0 DUK SDUARSDQW |Q -MDP DEDG
5HVSHAMRU IUHHGRP Rl H SUAWRQ DQG DWHP EO® LV D
FRUDHUARQHRI DQ\ GHP RAUDWE VRAHW

: 3& FRQIWDWOWY -XVWEH 0 X\VDUDW+ LO@ RQ EHQJ
DSSRIOMG IIWAVZ RP DQ &KIH -XVWFH Rl 3HVKDZ DU
+ 1K &RXUN 3DNMBQL Z RP HQ DUH HSWVRP H Rl YDBRXU
DQG FROWOXH VR P DNH VWGHV 1Q B DA IHGS Z W P DQ\
IOV

- 3& FRQIUWDUMOWV $\ HVKD BIGGTDIURP 3 DNWEQ | RUEHQU
IHDWUHG LQ 71P HO DJID] LOH | RUKHUGHGIFDARQ R FIP DM FKDQUH
- RP HQRI 3DNMWBQ DUH RXUSUGH DQG Z H WIIQG EHKIQG WHP 1Q
VRIGDUW

BHALAVEY : RP HQ &DXFXV VRRN MMBWQRWEH Rl WH JUKHVRP H P XUWGHURI D ZRP DQ 1Q
+ DIGHDEDG * XQABQ VDLP DWMRDG 6KH GHP DQGHG WDQVSDUHQMQTXILY [QWR WH P DWAU
DQG WOWMWH MVMAEH EH HQUXUHG IRUWH IDP 1® Rl WH YIPWP  7KH 3RTFH DSSUVHG KHU
UHJ DUGEIQ) WHUIQYHVIAS DARQ LHSRUARQ WH \VDIG P DIMAU
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